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Mississippi Bankers Asseciation o This instrument prepared by -
Form No. .
(Revised Novermber, 19851 BANCORPSOUTII LOAN OPS.
LAND PO BOX 4360

ISINGLE NOTE) o LAND DEED 0; TRUST =~ TUPELO, MS 38803-4360 _

LDG - 072 662-680-2000

THIS INDENTURE, made and entered into this day by and between _Scoftello LLC

whose address is _1651 Dancy Blvd Horn Lake
{Street Mo, or RFDr No. and Box} i (City)
Desoto . _ _ MS . , as Grantor (herein designated as "Debtor"), and
[Caunty) {Stata}
J. PATRICK CALDWELL PO BOX 4380 TUPELO, MS 38803-4360 AS TRUSTEE,
{Nams) T . [Address} i . ’

and BANCORPSOUTH BANK , of PO BOX 4360 TUPELO, MS 38803-4360

[Address)

as Beneficiary (herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of TWO HUNDRED FORTY TWO THOUSAND

FOUR HUNDRED EQORTY.TWO DOLLARS AND 93 CENTS

Dollars ($ 242,442 93 __. ) evidenced by said ____ promissory note(s) dated as shown below  _
in favor of Secured Party, bearing. interest from gatels) of disbursementls) . at the rate specified in the notels) providing -
for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and payahie as set
forth below:

Note dated SEPTEMBER 26, 2002 o for ™WO HUNDRED FORTY TWOQO THOUSAND- _

_EQUR HUNDRED FORTY TWO DOLLARS AND 93 CENTS s _ 242,442.93 ) Dollars
due and payable as follows:

AS TO PRINCIPAL ONLY: {Check appropriate provisionl(s}

X on OCTOBER 05,2003 _ _ . o

din . _____installments of $_ — each, commengcing on
, and on the same day of each and every
O] month, L] quarter, [J six (8) months, or [ year thereafter, plus a fingb{mga%entng_f t5| balance of
. R . 4 F L. . T S {) co
the principal and interest thareon on . *

PR

(] Other {Specify) ) ; FILED gss
I — — — ey 4 325 P2 —

AS TO INTEREST ONLY: {Check appropriate provision[s}} .

A on _JANUARY 05, 2003 o ___, and on the same day of each and every [ month,

quarter, [ six t8) months, or | year thereafter; or BK ISELP ) i
[ Paid in advance to maturity by discount of the principal; or W ;"_L““‘”"“?"*M;,P Sung-lm ’
[1 At maturity L DAVES CH, GLK»_

O] other (Specify)

AS TO JOINT PRINCIPAL AND INTEREST: (Check appropriate provision[s])

(Jin installments of § _ _each, commencing on .
and on the same day of each and every O month, | quarter, [ six (6) months, or [ vear thereafter,
plus a final installment of the balance of the pringipal and interast therecn on _ o

O on

[} Other {Specify)

Said payment(s) sﬁajl be i_a-pp-liéd as p;o-;fidéd, in éaid note(s}. -

WHEREAS, Debtor desires 10 secure prompt payment of {a) the indebtedness described above according to its
terms and any renewals and extensions thereof, (b} any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢} any other indebtedness which Debtor-may now or
hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest -which Secured Party
may make to protect the property herein canveyed as provided in Paragraphs 3, 4, 5 and 6 {all being herein referred to
as the "Indebtedness™”). )

NOW THEREFORE, In consideration of the existing and future Indebtedness hetein racited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of SOUTHAVEN _ __ County of _Desofo . State of Mississippi:-

See Exhibit A annexed hereto and made a part hereof as if copied herein verbatim.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or
hereafter attached to, said land (all being herein referred to as the "Property"}. Notwithstanding any provision in this agreement or in
any other agreement with Secured Party, the Secured Party shall not have a nonpossessory security interest in and its Collateral or
Property shall not include. any household goods {as defined in Faderal Reserve Board Regulation AA, Subpart By, unless the household
goods are identified in a security agreement and are acquired as a result of a purchase moeney obligation. Such household goods shall
only secure said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebtedness due by Debtor
to Secured Party under the provisions of this Deed of Trust. [f Debtor shall pay said Indebtedness promptly when due and shall
perform all covenants made by Debtor, then this conveyance shall be void and of no effect. If Debtor shall be in default as provided
in Paragraph 9, then, in that event, the entire Indebtadness, together with all interest accrued therean, shall, at the option of Secured
Party, be and become at once due and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, sell the
Property conveyed, or a sufficiency thereof, to satisfy the Indebtedness at public outcry to the highest bidder for cash. Sale of the
property shall be advertised for three consecutive weeks preceding the sale in a newspaper published in the county where the
Property is situated, or if none is so published, then in seme rewspaper having a general circulation therein, and by posting a notice
for the same time at the courthouse of the same county. The notice and advertisement shall disclose the names of the original
debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of the Mississippi Code of 1272 as amended, if any,
as far as this section restricts the right of Trustee to offer at sale more than 160 acres at a time, and Trustee may offer the property
hefein conveyed as a whole, regardless of how it is described. :

If the Property is situated in two or more counties, ar in two judicial districts of the same county, Trustee shali have full power
o select in which county, or judicial district, the sale of the property is to be made, newspaper advertisement published and notice of
sale posted, and Trustee’s selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corparation or an
unincorporated association, then any officer thereof may declare Debtor to be in default as provided in Paragraph 9 and request
Trustee to sell.the Property. Secured Party shall have the same right to purchase the property at the foreclosure sale. as would a
purchaser who is not a party to this Deed of Trust.

From the praceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustea; then the
Indebtedness due Secured Party by Debtor, including accrued interest and attorney’s fees due for collection of the debt; then all
meneys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances; and then, lastly, any balance remaining
to Debtor,

IT IS AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forth below which shall be
binding upon all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to
time upon the security herein conveyed whether or not such future advances or future obligations are incurred for any purpose that
was related or unrelated to the purpose of the promissory note{s) referenced above. Such advances shall be optional with Secured
Party and shall be on such terms as to amount, maturity and rate of interest as may be mutually agreeable to both Debtor and
Secured Party. Any such advance may be made to any one of the Debtors should there be more than one, and if se made, shall be
saecured by this Deed of Trust to the same exterit as if made to all Debtors.

2. This Deed of Trust shall also secure any and all other Indebtedness {including, without limitation, antecedent debt) of Debtor

due to Secured Party with interest thereon as specified, or of any one of the Debtors should there be more than ong; whether direct .

or contingent, primary or secondary, sole, joint or several, now existing or hereafter arising at any time before cancellation of this
Deed of Trust and regardless of whether any of the indebtedness is of the same nature or type as that described herein. Such
Indebtedness may be evidenced by note, open account, overdraft, endorsement, guaranty or otherwise. N

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, alt hazards included. with the term
"extended coverage,” flood in areas designated by the U.S, Department of Housing and Urban Dévelopment as being subject to
overflow and such other hazards and in such amounts as Secured Party may reasonably require. All policies shall be written by
reliable insurance companies acceptable to Secured Party, shall include standard loss payable clauses in favor of Secured Party and
shall be delivered to Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall furnish
Secured Party the premium receipts for inspection. Upon Debtor’s failure to pay the premiums, Secured Party shall have the right,
but not the obligation, to pay such premiums. In the event of a luss covered by the insurance in force, Debtor shall pramptly notify
Secured Party who may make proof of logs if timely proof is not made by Debtor. All loss payments shall be made directly. to
Secured Party as loss payee who may either apply the proceeds to the repair or restoration of the damaged improvements or 1o the
Indebtedness of Debtor, or release such proceeds in whole ar in part to Debtor.

4. Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or
Secured Party therein, during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall furnish
Secured Party the tax receipts for inspection. Should Debtor fail to pay all taxes and assessments when due, Secured Party shall
have the right, but not the obligation, to make these payments.
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5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof.
Debtbr shall use the Property for Tawful purposes only. Secured Party may make or arrange to be made entries upon and inspections
of the Property after first giving Debtor notice prior to any inspectian specifying a just cauge reiated to Secured Party’s intersst in the .
Property. Secured Party shall have the right, but not the obligation, to cause needed repairs to be made to the Property after first
affording Debtor a reasonable opportunity to make the repairs. .

Should the purpose of the primary [ndebtedness for which this Deed of Trust is given as security be for copstruction of
improvements on the land herein conveyed, Secured Party shall have the right to ‘make or arrange 1o be made entries upon the
Property and inspections of the construction in progress. Should Secured Party determine that Debtor is failing to perform such
construction in a timely and satisfactory manner, Secured Party shall have the right, but not the obligation, to take charge of and
proceed with the construction at the expense of Dehtor after first affording Debtor a reasonable opportunity to continue the
canstruction in a manner agregable to Secured Party.

8. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall
be securad by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with
interest at the rate specified in the note representing the primary Indebtedness, within thirty days following written demand for
payment sent by Secured Party to Debtor by certified mail. Receipts for insurance premiums, taxes and repaif or construction costs
for which Secured Party has made payment shall serve as conclusive evidence thereaf.

7. As additional security Debtor hereby assigns o Secured Party all rents accruing on the Property. Debtor shall have the right
to callect and retain the rents as long as Debtor is not in default as provided in Paragraph 9. In the event of default, Secured Party in
person, by an agent or by a judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property
and collect the rents. All rents so collected shall be applied first to the costs of managing the Property and collecting the rents,

including fees for a receiver and an attorney, commissions to rental agents, repairs and other necessary related expenses and then to
payments on the Indebtedness. :

8. If all or any part of the Property, ar an interest therein, is sold or transferred by Debtor, excluding {a} the creation of a lien
subocrdinate to this Deed of Trust, {b) a transfer by devise, by descent or by cperation of law upan the death of a jeint owners or {c)
the grant of a leasehold interest of three years or less not containing an option to purchase, Secured Party may declare all the
Indebtedness to be immediately due and payable. Secured Party shall be deemed to have waived such option to accelerate if, prior or
subsequent to the sale or transfer, Sacured Party and Debtor’s successor in interest reach agreement in writing that the credit of
such successor in interest is satisfactory to Secured Party and that the successor in interest will assume the Indebtedness so as 1o
become perscnally liable for the payment thereof. Upon Debtor’'s successor in interest executing a written assumption agreement
accepted in writing by Secured Party, Secured Party shall release Debtor from all ohbligations under the Deed of Trust and the
Indebtedness unless the Assumption Agreement states otherwise. .

If the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not to exercise
such option, then any extension or modification of the terms of repayment from time to time by Secured Party shall not operate to
release Debtar or Debtor’s successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects tp exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certified
mail. Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full.
If Debtor fails to pay such Indebtedness prigr to the expiration of thirty days, Secured Party may. without further notice to Debtor,
invoke any remedies set forth in this Dead of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust, at the aption of Secured Party, if debtor {a} shall fail to
comply with any of Debtor’s covenants or obligations contained herein, or in the note{s) or in the Loan Agreement, (b} shall fail o
pay any of the indebtedness secured hereby, or any installment thereof or interest therean, as such indebtedness, installment or
interest shall be due by contractual agregment or by acceleration, .(c) shall become bankrupt or insolvent or be placed in receivership,
or upon the death of Debtor, (d}-shall, if a corporation, a partnership or an unincorporated association, be dissolved voluntarily ar
invaluntarily, or {e} if Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, withaut giving formal notice to the original or any successor Trusiee, or to Debtor, and
without regard to the willingness or inahility of any such Trustee to execute this trust, appoint another person or succession of
persons to act as Trusiee, and such appointee in the execution of this trust shall have all the powers vested in and obligations
imposed upon Trustee. Should Secured Party be a corporation or an unincorporated association, then any officer thereof may make
such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option
or remedy contained herein or afforded by law or equity, and may be exercised independently, concurrently, -cumulatively or
successively by Secured Party or by any other gwner or holder of the Indebtedness. Forbearance by Secured Party in exercising any
privilege, option or remedy after the right to do so has accrued shall not constitute a waiver of Secured Party’s right to exercise-such
privilege, aption ar remedy in event of any subsequent accrual.

12. The words "Debtor” or "Secured Party" shall each embrace one individual, twao ¢or more individuale, a corporation, a
partnership or an unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants
herein contained shall bind, and the benefits herein provided shall inure to, the respective legal or personal representatives,
successors or assigns of the parties hersto subject to the provisions of Paragraph 8. if there be more thah one Debtor, then Debtor’'s
obligations shall be joint and several, Whenever in this Deed of Trust the context so requires, the singular shall include the plural and
the plural the singular. Notices reguired herein from Secured Party to Debtor shall be sent to the address of Debtor shown in this
Deed of Trust.

13. This Deed of Trust is given and faken in renewal and extension of the following described Deedis) of Trust which are
recorded in the Book(s) and at the page(s} of the deeds and records of the county(ies} of the State of Mississippi shown betow, and
is in no way intended to void said deed(s}.of trust or impair the security thereof,

to-wit:
Trust Deed Dated : _ recorded in Book . Page___ _____of _____ County, MS’
Trust Deed Dated . — recorded in Book _ Page _ — of _—_ County, MS
Trust Deed Datad — racorded in Book __ _ Page — of _ ____ County, MS
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 26TH _ day of SEFTEMBER 2002 .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE : INDIVIDUAL SIGNATURES
Scottello LLC
“Name of Debtor ) ) T
By _ . _ _
/_'_ ‘ohn L. Scott; Member = o ) Title T ’ T T )
P
Nest FEETS s T L _
omas Tello, Member =~ Title ' T )
{Seal)

Bankers Systems, Inc. St. Claud, MN
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INDIVIDUAL ACKNOWLEDGEMENT .‘BK I % 7 6 PG 0 6 6 I‘

STATE OF MISSISSIPRI
COUNTY OF
This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, the

within named who acknowledged that he signed and delivered the foregoing

Deed of Trust on the day and year therein menticned.

Given under my hand and official seal of office, this the day of

My Commission Expires

NOTARY PUBLIC

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI

COUNT.Y OF ‘ . . — S
This day personally appeared before me, the undersigned authority. in and for the State and County aferesaid, n LT 7

oand. — Tomas Telle e (Y)es11 eys

{Titla) lTitie}

respectively of Debtor, the above named [5 CO 7’7‘.{,/(0/., LCCP/

a-cerporationapartaership-an-unineorporated-essociation, who acknowledged that for and an its behalf, + he _‘?_/signed, sealed
and delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly atithorized so to do.

Given under my hand and official seal of office, this the 9/& day ofg@,mlw

My Commisslon Explras: Novamber 29, 2004
Bonded Thru Dixie Notary Service, ing.

My Com[;ua,swp Explres

NOTARY PUBLIC
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Sotu County; Misgstlopl _‘;os!gtgl_hg;‘l_k:m_u._l_nut_hv{nm brsmer. oF the sald Boutjywvest :
g::hm?;;féti‘idfrﬁlﬁﬁfﬁ& -13'(1%!5'2‘101:‘65& ihiends Bist 1 142 feot, thence Jouth %10 fast, .
thisnoe West 1142 feet Lo the sgimiyg =nd further belog described an prrt of Toct Mo AL iy st

\ filngy Beker, ot f, tg Lifclons Threat, et at, aof dnto, Novamber 23,

rtait Pariition Deet fom 8 . : X FIHES
1;5 1, ofur{smrd in Baol 34, Fpga 370 ufthd dazd r,auordu of Deldty Dounty, Mgnlga@_pp!. S

TRACTIL

A §.1290 scro tract of Ipnd bejng losated i the Bouthwert Quartes of Beotion 20, Trywnchip 1

South, Reage 7 Weat, Southayan, DeSoto Cousts, tAlaglenippt mory particularly descrlbed xs
Foltows: o ’ i

Begin 4t a point at the Southwest comet of Baction 20, Townshlp § Houth, Range 7 "Went, . . .
DaSots County, hMizgtealppl; fistoe Marth 88 degreen Fs wimiteg 19 Seconds Bast 1145.90 fent_
with the southerly line of gnid meation to the Trus Point of baginning for the trabt of land horeln’,
described; thence continue tidsih 8§ deprest OB rdmmatéy 19 yegogds Bast 1505,93 feol with the
poutherly lins of yaid sectian tpa point al he pouthaast comer of the squthw:ast quactor of gaid,
gectlon; thenos Neoxth 01 degries 57 mivlys 14 qom?nt_!s Weast 211.93 fout with {he ensterly Y
saction Hne of seid sectlox to 4 point; thenoo Bouth 87 degrees 37 mivutys 27 segonds West |
917.40 fext to n point; thenco orth 02 degeoes 29 midiites ¢ pecands West 21 000 fustton” .
polnt; theaca gouth 87 depresg 37 minutpd 5 spronde Waat 419,73 feet {0 a poiot; thancy South
02 deptees 28 minutes 11 sas tuls Buet 208.69 fest bo a polnt; thence Sopth 88 degrees 35 ..
mbnutes 21 ynaonds Woit 16958 fbet to A polnt at the northesxt coruer pf the Wellker Traot;
thencs South 02 degrues | I rriinettey A5 negoinis Egst 202.56 oot slang tha sasterly line of sald
Walker ‘Tract 1o ths polnt of begioning contalolng 9,129 ncrea of land beiog subject toalf . .
" ppnswnendy sod right-of-ways, Belug the szmea property codyeyed fo the Grnntor by Dreed dated

Beptember 20%, 1983 and rucqrdpd in Bosk 182, Page 25% i the ofice of the Chancery Clerk of
DeSoto County, Misslssippl. | B

Indexing Instructions; -

o the Bputhwest Quacter, of the Southneest Quurler In Seglon 20, Township t Sooth, Raspe 7
West, DeSaio County, Misslssippl. -

TRALT HE: * ’

9.33, mors or Iugs, wore trgot of fand belpg lopted in the Sonthorenl Quartes wid the Scuthpast -
Quarter of the Southwelt Qurter of Seofion 20, Towietp 1 South;, Range 7 West, Soutliaven,
YleSoto Caunity, MiasieSipp! ahd s Garthet desoribed ap follows:- | . )

Bepin at & "B Noill” {fgund) in the pantorly edge of Swinuea Road, guld Nail being the
Bouthwest corner of the Southwest Quattsr of Segtion 20, Tovwnehip 1 South, Rangs 7 Wesly- ..
thence Morth 02 degreex 08 n-rlqutug. 48 ;Aucgnrl:_We_st 361,75 feet with the wepterty lne of pald .
Sonthwest Quarter and plong paid Fopd to nh lron etaliy (esr), sald stake being glao ¢ Tue Polnt
s ey - pad b e o ———— - - -
of Begluning for the hefeln desarlbed trdcl; theooe HMorth 02 degyeey 08 inutes 49 secondy Weat,
43,00 feet with the wanterly iine of gatd geptlnn and along seid road to an oo staleen Lant); thence -
Marth 87 degress 52 minntes 26 peconds Baet 2 0.00 feet fo on staks (sef); thents Morth.02.
degrees 0% minules 49 goconds West 103.00 feek to an iron stek: (tot); thence Moxth 87 degrees
5% roluntes 26 seconde Hact 2430.45 fost to su {ron staks (zet) thenoe South 02 depreos 08
minutes 49 seconda Bas) AB2.0Z Faetl to an iron steke (eat); thench Houth BT degrees 48 minotes
5% paconds West §17.47 [eat tg an iron stals (eet); thenos Morthjo2 degrees 44 minutes 38 ¢ .
pocondy Weoet 23000 feet fo zn Jron stake (acf); thencs South 87 deprees 48 mipntes 52 soopnds
Wagt 1092.05 feat ta ao Lron atdke {set); thencs South BU dogress OF minuates 06.neoonds West |
472,57 foot tu an iron siake (sel); theyos Bouth 87 depgreos 51 npfymtes 26 socondy. West 210.00
foet to the point of beginning contalning 9.3, more or lend, nureeLoE 1and (406,757 more or less,

Square fuet) being subject to all codes regulations sod revisions, syseients and right of ways of
record.

LESS AND EXCEPT LOTS 1 AND 2, POASE I, FOREST LANDING PUD, PER
PLAT BOOK 79, PAGE 7 WHICH WERE CONVEYED IN DEED BOQOEK 424, PAGE
595 AND BOOK 424, PAGE 572 IN THE

OFFICE OT THE CHANCERY CLERK OF
DPESOTO COUNTY, MISSISSIPPI. . ) -




